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$75M Referendum Bonds

$42.7M $32.9M
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FDK Additions & Capital Projects Estimates
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FDK Additions/Renovations through March 2025

Alternates from capital 
project list included in 
FDK bid award

FDK Total
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Analysis - FDK Additions

*Phase I is not 100% reconciled so these amounts are subject to change slightly
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Capital Projects
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Summary of FDK Additions & Capital Projects Costs

Professional Services/Fees
Bids awarded for FDK incl Capital Project alternates
        (i.e. Additions/Renovations)
Allowances
Bids awarded for other capital projects
     Total contracts based on bids

Other budgeted 2022, 2023 & 2024 capital projects 
      

Projected 2025 & 2026 capital projects

$  9,928,282

$45,455,691
$  2,350,229
$  9,731,860
$67,466,062

$  3,057,731
$70,523,793

$  7,854,500
$78,378,293

Actual* Budget

$  7,379,426

$32,086,875
$  3,208,688
$                0
$42,674,989

$21,720,000
$64,394,989

$ 11,166,500
$75,561,489

*Thru March 2025 and excludes costs associated with fire at Dryden
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Construction Finance - Proceeds

Bond proceeds
Interest on bond proceeds
Arbitrage Rebate Liability
School maintenance grant 2024
School maintenance grant 2025
DCEO Grant   
    Total thru March 2025

Anticipated interest of $15M bond proceeds
    Total

 $75,000,000
 $  3,928,189
($    907,569)
 $       50,000
 $       50,000
 $     100,000
 $78,220,620

 $     281,421
 $78,502,041

Total

*Thru March 2025 and excludes insurance reimbursement for fire at Dryden
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QUESTIONS?
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